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November 12, 2024

To To

BSE Limited National Stock Exchange of India Limited

Department of Corporate Services Listing Department

Floor 25, PJ Towers, Plot No. C/1, G Block, Exchange Plaza,

Dalal Street, Mumbai- 400001 Bandra Kurla Complex, Bandra(E),
Mumbai- 400051

Scrip Code: 532740 Company Code: LOKESHMACH

Dear Sir/Madam,

Sub: Outcome of Board Meeting

In compliance with the Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we hereby inform you that the
Board of Directors of the Company at their Meeting held today i.e., Tuesday, November 12, 2024,
have considered, approved and take on record inter-alia the following items:

1. The Un-audited financial results for the quarter and half year ended on September 30, 2024.

2. Subject to approval of BSE Ltd. and the National Stock Exchange of India Limited,
re-classification of a member of promoter group to public category.

3. Allotment of 3,18,000 equity shares upon conversion of warrants.

Disclosures as required under SEBI Listing Regulations read with applicable circulars are enclosed
herewith for your perusal.

The meeting commenced at 11.30 A.M. (IST) and concluded at 04:45 P.M. (IST).
This is for your information and record.
Thanking you,

Yours faithfully,

For Lokesh Machines Limited

GURPRIT  Clhwmirsas

SINGH 2l

Gurprit Singh

Company Secretary & Compliance Officer

Encl.: a/a

Units:Balanagar, Bonthapally, Medchal, Toopran, Ranjangaon-Pune.


















CHARTERED ACCOUNTANTS
VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, TANUKU & KAKINADA

independent Auditor's Review Report on Quarterly and Year to Date Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended

To the Board of Directors of LOKESH MACHINES LIMITED.

. We have reviewed the accompanying statement of unaudited financial results of LOKESH MACHINES
LIMITED (“the Company”) for the quarter ended September 30, 2024 and year-to-date results for the
period from April 01, 2024 to September 30, 2024 (“the statement”) attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

. This statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial information performed by the Independent Auditor of the
Entity”, issued by Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free from material
misstatement. A review of interim financial information consists of making inquiries, primarily of
personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

_ Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind
AS'") specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms Listing Regulations, including the manner in whichitisto
be disclosed, or that it contains any material misstatement.

for BRAHMAYYA & CO.
Chartered Accountants
‘m’s Regn No. 000513S

{K.SHRAVAN)
Partner

Date ©12.11.2024 Mamharchin Nn. 215798

Place :Hyderabad UDIN

# 403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082
Phones : (040) - 2337 0002/4, Email : hydbrahmayya@gmail.com

[ALSO AT CHENNAI, BENGALURU, ADONI, NEW DELHI, GURGAON, MUMBAI ]
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CERTIFIED TRUE COPY OF THE EXTRACT OF THE MINUTES OF THE MEETING OF
THE BOARD OF DIRECTORS OF LOKESH MACHINES LIMITED HELD ON TUESDAY,
NOVEMBER 12, 2024, AT 11:30 AM AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT B29, EEIE, STAGE 11, BALANAGAR, HYDERABAD-500 037, TELANGANA

The Board was apprised that Ms. Sudha Rani Ganne, belonging to the promoter group of the Company
(“Outgoing Promoter”), had vide letter dated November 09, 2024, requested the Company for re-
classification from the ‘promoter and promoter group’ category to ‘public’ category.

As required under regulation 31A (8) of SEBI (LODR) Regulations, 2015, (“SEBI Listing
Regulations™) the Company intimated the aforesaid request for re-classification to BSE Limited and
the National Stock Exchange of India Limited (“Stock Exchanges”) on November 09, 2024.

The Request Letter received from the aforesaid Promoter was placed before the Board for its perusal.
The Board was informed that Ms. Sudha Rani Ganne holds 27,330 Equity Shares constituting 0.15%
of the paid-up share capital of the Company.

Further, the Board was also informed that Ms. Sudha Rani Ganne vide Request Letter along with
undertakings has confirmed that she together with her relatives is/has: -

1. Not holding more than 10% of paid-up equity shares of the Company.
2. Not controlling the affairs of the Company directly or indirectly.

3. Not having special rights in the Company through formal or informal arrangements including
through any shareholder agreements.

4. No representation on the Board of Directors (including not having nominee directors) of the
Company.

5. Not acting as key managerial person in the Company.
6. Neither a willful defaulter as per RBI Guidelines nor a fugitive economic offender.

Further, the Board was also apprised that as aforesaid Promoter neither individually nor together with
her relatives hold more than 1% of the total voting rights in the Company. Also, she is not involved in
day-to-day affairs of the Company and has not played a role in the business decision or otherwise.

The Board was requested to note that the aforesaid Promoter is satisfying all the conditions specified in
Regulation 31A (3) (b) of the SEBI Listing Regulations and undertake to comply that at all times from
the date of such re-classification and will continue to comply with conditions mentioned in sub-clauses
(1), (i1) and (ii1) of Clause (b) of sub-regulation 3 of Regulation 31A and shall also with conditions
mentioned sub-clause (iv) and (v) of clause (b) of sub-regulation (3) of Regulation 31A of the SEBI
Listing Regulations for a period of not less than three years from the date of such reclassification.

Units: Balanagar, Bonthapally, Medchal, Toopran, Ranjangaon-Pune.
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The Board also noted that as required under Regulation 31A(3)(c) of the SEBI Listing Regulations
that:

a) The Company is in compliance with requirements of minimum public shareholding as required
under Regulation 38 of the SEBI Listing Regulations;

b) The trading in equity shares of the Company have not been suspended by the stock exchanges
where equity shares of the Company are listed;

¢) The Company does not have outstanding dues to the SEBI, stock exchanges or depositories.

Accordingly, on the basis of the rationale provided above and in accordance with the provisions of
Regulation 31A of the SEBI Listing Regulations, the Board was of the view that the request of
aforesaid Promoter for re-classification from the ‘promoter and promoter group’ category to ‘public’
category be accepted and approved, which shall be subject to the approvals of the Stock Exchanges,
and/or such other approvals, if any, as may be necessary in this regard.

The Board was also informed that none of the Directors of the Company is/are interested in this
resolution.

The Board was then requested to consider the said request for re-classification. The Board then
considered and passed the following resolution: -

“RESOLVED THAT pursuant to provisions of Regulation 31A of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations™) and other
applicable laws and subject to approval of BSE Limited (“BSE”) and National Stock Exchange of
India Limited (“NSE”) (together, “Stock Exchanges”) and such other approvals as may be required,
the consent of the Board be and is hereby accorded to reclassify the following person from ‘promoter
group’ category to ‘public’ category:

S. Name Promoter/ Promoter | No. of shares | Percentage
No. Group category Held (%)
01. | Ms. Sudha Rani Ganne | Promoter Group 27,330 0.15

RESOLVED FURTHER THAT the Board be and is hereby takes note of the undertaking for
compliance of conditions as required under the provisions of Regulation 31A (3) (b) of SEBI Listing
Regulations,

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution and the
reclassification, any of the Directors, the Company Secretary or duly authorized officer of the
Company be and are hereby jointly and/or severally authorised and empowered to sign and submit
such intimations, disclosures, undertakings, confirmations, documents etc. as may be necessary, make
application for reclassification to the Stock Exchanges and to do all such acts, deeds, matters and
things as they may, in their absolute discretion, deem proper, necessary, or expedient and to settle any
question, difficulty or doubt, that may arise in giving effect to aforementioned resolution.”

Units: Balanagar, Bonthapally, Medchal, Toopran, Ranjangaon-Pune.
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Machines Limited
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Details of the allottee of Equity Shares pursuant to conversion of warrants allotted on
preferential issue basis

S Name of | Category No. of | No. of | No. of | Amount No. of
No. | allottee (Promoter/ | warrants warrants Equity received being | warrants
Non - | held (prior | applied for | Shares 75% of the issue | pending
Promoter) | to conversion | allotted | price per | for
conversion) warrant (Rs.) conversion
01. | Mullapudi | Promoter 4,74,562 3,18,000 | 3,18,000 5,80,15,125/- 1,56,562
Srikrishna

Disclosure pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123
dated: July 13, 2023

S Particulars Details

No

1. Type of securities proposed to be issued Equity shares

2 Type of issuance Conversion of warrants into equity shares

issued by way of Preferential Allotment.

3. Total number of securities proposed to be issued or the | Allotment of 3,18,000 equity shares pursuant
total amount for which the securities will be issued | to the conversion of warrants at an issue
(approximately) price of Rs. 243.25/- (face value at Rs. 10/-

each and premium Rs. 233.25/- each) upon
receipt of balance 75% of the issue price
amounting to Rs. 5,80,15,125/-.

Additional Disclosures

4. Names of the investors & number of investors Mullapudi Srikrishna

5. Post allotment of securities - outcome of the | Paid-up Equity Share Capital of the
subscription Company stands increased from

Rs. 18,49,67,700/- consisting of 1,84,96,770
fully paid-up equity shares of Rs. 10/- each
to Rs. 18,81,47,700/- consisting of
1,88,14,770 fully paid-up Equity Shares of
Rs. 10/- each.

6. Issue price / allotted price (in case of convertibles) The subscription price for warrants was
Rs. 60.8125/- (being 25% of the issue price
i.e. Rs. 243.25/- per warrant) and the exercise
price for warrants is Rs. 182.4375/- (being
75% of the issue price)

7. In case of convertibles - intimation on conversion of | Allotment of 3,18,000 equity shares pursuant

securities or on lapse of the tenure of the instrument;

to the conversion of warrants at an issue
price of Rs. 243.25/- (face value at Rs. 10/-
each and premium Rs. 233.25/- each) upon
receipt of balance 75% of the issue price
amounting to Rs. 5,80,15,125/-

Units: Balanagar, Bonthapally, Medchal, Toopran, Ranjangaon-Pune.




	Cover
	dd
	recl
	Conversion outcome

		2024-11-12T17:03:23+0530
	GURPRIT SINGH




